Understanding Your Assessment Notice

Annuzally, in February an Assessment Change Motice is sent to all property owners. This notice advises owners
of the proposed changes in your property's values, current classification, exemption and transfer status along
with wyour appeal rights. This document should be annually reviewed by oaners.
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Do You Have a
Principal Residence
Exemption?

Having a principal residence
exemption reducesthe amount of
schoal operating millage you pay.
You must o and ocoupy the
property to gualify.
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What is Property

Classification?
Property is classified according

ACCORDING TO MCL 21134 THIS PROPERTY IS CLASSIFIED AS: 401 ([RESIDENTIAL-IMPROVED)
PRIOR YEAR'S CLASSIFICATION: 401 (RESIDENTIAL-IMPROVELD)
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toits primary use. Typical
classes of property are
Residential, Commercial,
Industrial, Agricultural and
Personal Property. If yvou feel that
wour propetty is misclassified,
wou may appeal the classification
tothe Board of Feview:

4. There WASAAS MOT a transfer of cwnenship on this property i 2021
The 2022 inflaticon rate Multiplier is: 1.033

WASNOT

Legal Description;
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M Change in Value from
Prior Year.

Thiz iz not the change in your
taxes. It is the change from
prior year to current year.

tAssessed Value and
Taxable Value

Asgsessed Yalle is equal to 50% of
the market value of your property.
Taxable Yalue is the product of the
prewious  year's Taxahle Walue
increased by the Consumers Price
Index  unless there were physical
changes  to the property. The
Taxahle Yalue can never be higher
thanthe Assessed Walue

[Board of Review Information

If you believe your assessed value isincorrect, you may appeal to the Board of Review,
|_|This is the only time of year allowed by Law to appeal. Protests to the Board of Review
can be done inperson by appointment or inwriting. Please pay attention tothe deadlines
listed on this notice. When appealing you should provide any evidence you feel will
support your claim to value.

Did You Purchase the
Property Last Year?

Ifyou purchased this property in the
presvious calendar vearthe
Assessed and Tarable  Values
Ishu:nuln:i be egual asreguired by State
=




